
NEW DELHI, MAR
18: Sustainable energy
solutions firm NexGen
Energia on Monday said
it will invest Rs 1,000
crore in setting up a
manufacturing unit for
electric vehicles (EVs) in
Jammu and Kashmir.

The Noida-based com-
pany said it is currently
in talks with the authori-
ties in the Union Terri-
tory and scouting for
100-acre land either in
the Kathua industrial
area or in the Kashmir
Valley.

The move comes soon
after the company an-
nounced Rs 3,000 crore
investment for setting
up a Compress Bio Gas

(CBG) plant in Gujarat.
"Along with 'Make in

India', we are on the way
to fulfil the dream of
self-reliant India. We
will establish an EV
plant in Jammu and
Kashmir in collabora-
tion with the govern-
ment in which we will
invest Rs 1,000 crore,"

NexGen Energia chair-
man Piyush Dwivedi
told PTI.

"The manufacturing
unit will provide direct
and indirect employ-
ment to about 1 lakh
people and we aim to
launch NGE's most af-
fordable electric two-
wheeler on April 15 next

month for just Rs
36,900 from our Noida
unit," Dwivedi said.

The NexGen Energia
chairman said last week
he met with Union Min-
ister for Road Transport
and Highways Nitin
Gadkari at his Delhi of-
fice where the company
presented its proposals
on sustainable energy
solutions like increasing
the use of CBG and In-
dia-made EVs.

The company has a
range of EVs two-wheel-
ers and three-wheelers
which is ready for
launch. It will eventually
start production of elec-
tric buses, trucks and
cars in the future, it said.

NEW DELHI, MAR
18: Tata Sons plans to
divest a 0.65 per cent
stake in flagship Tata
Consultancy Services
(TCS) on Tuesday in the
open market. As per the
term sheet, the entity
that operates the coun-
try’s most valuable con-
glomerate will offload
23.4 million shares at a
floor price of Rs 4,001.
At the base price—
which is 3.7 per cent
lower than TCS’ last
close—Tata Sons will be
able to raise Rs 9,362
crore ($1.13 billion).

This will be the second
mega block deal in the
domestic markets this
month. On March 13,
British American To-
bacco (BAT) sold a 3.5
per cent stake in ITC to
raise Rs 17,485 crore
($2.1 billion).

Shares of TCS fell 1.8
per cent on Monday to
close at Rs 4,144, valu-
ing the software ex-
porter at Rs 15 trillion.
At present, Tata Sons
holds a 72.38 per cent
stake in TCS, which is
worth Rs 10.9 trillion. 

In December, Tata
Sons had raised nearly
Rs 12,300 crore by ten-
dering shares of TCS in
its Rs 17,000-crore buy-
back. The buyback price
was set at Rs 4,150 per
share. 

Since 2017, Tata Sons
has raised about Rs
54,000 crore by tender-
ing shares in buyback.

Shares of TCS have
gained nearly 33 per
cent in the past one
year, slightly outper-
forming the Nifty50 in-
dex which has risen 30
per cent.

Lately, Tata Sons has
been in the news follow-
ing brokerage reports
that the holding com-
pany will have to list by
September 2025 to

comply with the Reserve
Bank of India (RBI) re-
quirements. Tata Sons,
which is registered as a
core investment com-
pany, is classified as an
"upper-layer" non-
banking financial com-
pany (NBFC) by the
central bank.

A report by Spark
PWM (formerly Spark
Family Office and In-
vestment Advisors) said
that Tata Sons, if listed,
could command a mar-
ket value between Rs 7
trillion and Rs 8 trillion.

Tata Sons has used its
dividend income to ei-
ther write-off bad assets
or to fund its new ven-
tures such as e-com-
merce and now its foray
into semiconductor sec-

tor.  Tata's are setting
up the country's first
semiconductor fabrica-
tion plant at Dholera in
partnership with Tai-
wan's Powerchip Semi-
conductor Manufactur-
ing Corporation (PSMC)
with an investment of
Rs 91,000 crore. It is
also setting up Tata
Semiconductor Assem-
bly and Test Pvt Ltd’s
forthcoming chip as-
sembly and testing unit
in Assam with an invest-
ment of Rs 27,000
crore. 

Tata Sons cumula-
tively had a dividend in-
come of only Rs 20,000
crore in the preceding
10 years (FY04-FY13).
Nearly 90 per cent of all
Tata Sons dividend in-
come and proceeds
from share buyback in
the past 10 years came
from Tata Consultancy
Services (TCS).

In FY23, Tata Sons
earned a dividend in-
come worth Rs 33,423
crore, accounting for
95.3 per cent of its total
income of Rs 35,058
crore for the year. 

NEW  DELHI, MAR
18: British American To-
bacco Plc. started a £1.6
billion ($2 billion) buy-
back program after sell-
ing part of its stake in In-
dia’s ITC Ltd.

The maker of Lucky
Strike cigarettes, Vuse
vapes and Velo nicotine
pouches said Monday
that net proceeds of the
ITC stake sale totaled
£1.57 billion and that it
will buy back as much as
£1.6 billion of its own
shares this year and next. 

The London-listed
company said it will pur-
chase £700 million of its
shares in 2024 and £900
million by the end of
2025. 

It still owns a 25% stake
in ITC, the Indian con-

glomerate that’s the
country’s top cigarette
maker and also runs a
number of other busi-
nesses including food
products and packaging. 

BAT has been under
pressure to return more
cash to shareholders. It
recently took a write-
down of more than £27
billion on the value of its
US cigarette brands as

more smokers give up the
habit, with many switch-
ing to alternatives like
vapes, nicotine pouches
and heated tobacco
sticks.

What Bloomberg Intel-
ligence Says:

BAT’s ongoing share-
buyback program (£700
million in 2024 and £900
million in 2025) —
funded by proceeds of

£1.57 billion raised from
the sale of its ITC stake —
demonstrates confidence
in robust cash flow being
able to reduce net debt to
management’s new 2-
2.5x net debt-to-Ebitda
target. That’s while the
company continues to in-
vest in next-generation
products, which it antici-
pates will make up 50%
of revenue (vs. 16.5% cur-
rently) by 2035.

After calls from an ac-
tivist shareholder to exit
its London listing, the
company has ruled out a
move to a US listing as it
“would create a lot of dis-
traction internally,” Chief
Executive Officer Tadeu
Marroco said in an inter-
view with the Financial
Times over the weekend.
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MUMBAI, MAR 18:
Benchmark equity in-
dices faced volatile trends
in early trade on Monday,
surrendering their initial
gains to trade lower, fol-
lowing a weak lead from
Wall Street and rising
crude oil prices.

The 30-share BSE Sen-
sex climbed 126.36
points to 72,769.79 in
early trade after a weak
beginning to the trade.
The NSE Nifty went up
20.65 points to 22,044.

However, later both the
benchmark equity in-
dices pared early gains
and slipped in the red.
The 30-share BSE quoted
118.03 points lower at
72,525.40, and the Nifty
went lower 56.70 points
to 21,953.70.

From the Sensex bas-
ket, Mahindra & Mahin-
dra, Tata Steel, JSW
Steel, Axis Bank, Tata
Motors and HCL Tech-
nologies were the gain-
ers.

Asian Paints, Power
Grid, Titan and Maruti

were among the lag-
gards. In Asian markets,
Seoul, Tokyo, Shanghai,
and Hong Kong were
trading higher. The US
markets ended lower on
Friday.

Foreign Institutional
Investors (FIIs) bought
equities worth Rs 848.56
crore on Friday, accord-
ing to exchange data.

“With the US Federal
Reserve's decision loom-
ing on Wednesday, mar-

ket volatility is expected
to intensify. Investors' at-
tention is also shifting to-
wards the upcoming Lok
Sabha polls,” said
Prashanth Tapse, Senior
VP (Research), Mehta
Equities Ltd.

Bears may seize control
following a weak lead
from Wall Street in Fri-
day’s trading session, po-
tentially triggering
volatility in Nifty as bull-
ish traders scale back

amidst anticipation of an
impending Fed rate cut,
he added.

Global oil benchmark
Brent crude climbed 0.36
per cent to USD 85.65 a
barrel.

The 30-share BSE
benchmark declined
453.85 points or 0.62 per
cent to settle at 72,643.43
on Friday. The NSE Nifty
dropped 123.30 points or
0.56 per cent to
22,023.35.

Markets surrender early gains 
to trade lower

Tata Sons to sell 23.4 mn TCS shares
worth Rs 9,362 crore in block deal

NEW DELHI, MAR
18: Car sales in India are
expected to touch a
record 4.2 million in
FY24, with an estimated
375,000 passenger vehi-
cles likely to be sold in
March, the last month of
the ongoing financial
year, according to ex-
perts. That would be an 8
percent increase from
3.89 million cars sold in
FY23.

Automotive companies
dispatched 3.86 million
cars, utility vehicles and
sedans to dealership out-
lets as of February, an 8.6
percent jump from 3.55
million units in the same
period a year earlier, as
per industry data.

Car sales at Maruti
Suzuki, Hyundai Motor
India, Tata Motors, and
Mahindra & Mahindra
are increasing thanks to
improved semiconductor
supplies, robust demand
for sports utility vehicles,
healthy economic growth
in the past few quarters,
a favourable monsoon,
and effective monetary
policies.

Many carmakers have
revised the segment's
growth projections up-
wards from low single
digits to 8+ percent for
this financial year.

“The projections for PV
sales at the beginning of
the year had three uncer-
tainties built in: supply-
side constraints due to
the semiconductor crisis,
negative effect of El Niño
on the monsoon, and the
stickiness of inflation re-
sulting in higher bank
rates and the consequen-
tial increase in auto loan
rates,” said Shashank Sri-
vastava, senior executive
officer (marketing and
sales) at Maruti Suzuki,
India's largest car com-
pany by market share.

He maintained that
Maruti Suzuki’s forecast
for the domestic PV mar-
ket was 6-7.5 percent
growth because of
“strong economic
growth.”

“While the economy
grew faster than the pro-
jected 6-6.5 percent, the
negative factors did not
fully play out, with auto

loan rates creeping up
only slowly, monsoons
being only marginally
lower than the long-term
average and supply con-
straints withering away,”
Srivastava noted.

A senior Hyundai Mo-
tor official said the com-
pany anticipates the In-
dian auto industry will
close FY24 with a more
than 8 percent growth
over last year.

“The comprehensive
revamping of our model
lineup and the successful
launches of Creta and
Creta N Line have pro-
pelled us to achieve
growth of 8.7 pc com-
pared to the previous fis-
cal year till Feb 2024. The
exceptional reception to
our SUVs further bolsters
our confidence in con-
cluding the fiscal year
2023-2024 on a high
note,” said Tarun Garg,
chief operating officer of
Hyundai Motor India.

For Tata Motors, Octo-
ber-December was a
strong quarter with ro-
bust festive sales.

“We will remain agile

and are optimistic about
continuing the growth
trend in the quarters
ahead,” said Shailesh
Chandra, managing di-
rector of Tata Motors
Passenger Vehicles and
Tata Passenger Electric
Mobility.

However, PV sales
growth may moderate to
3-6 percent during the
next financial year, ac-
cording to analysts.

“Lower growth expec-
tation for next year partly
stems from waning pent-
up replacement demand,
which supported the in-
dustry over the past cou-
ple of years,” said Sriku-
mar Krishnamurthy,
senior vice president &
co-group head - corpo-
rate ratings, ICRA Lim-
ited. "Healthy operating
leverage, coupled with
softening in commodity
prices, is expected to aid
in margin expansion go-
ing forward. The credit
profile of PV OEMs will
remain healthy, sup-
ported by low leverage,
strong liquidity and/or
strong parentage.”

Carmakers upbeat as domestic sales
poised to reach 4.2 million units in FY24

NexGen Energia to invest Rs 1,000 cr for
setting up EV manufacturing unit in J&K

NEW DELHI, MAR
18: Promoters Aditya
Birla Capital and Sun
Life (India) AMC Invest-
ments on March 18 ap-
proved the sale of up to
2.01 crore shares of
Aditya Birla Sun Life
AMC, representing 7 per-
cent of the issued and
paid-up equity share
capital of the company,
through an offer for sale
(OFS) to achieve mini-
mum public sharehold-
ing of the ABSLAMC.

The offer will open on
March 19 for non-retail
investors and on March
20 for retail investors.
There will be an option to

additionally sell up to
1.28 crore shares or a
4.47 percent stake. The
oversubscription option
will represent 11.47 per-
cent of the total issued
and paid-up equity share
capital or 3.3 crore shares
of the company.  The
floor price for the offer is
set at Rs 450 per share.

BofA Securities India,
IIFL Securities, Jef-
feries India and Spark
Institutional Equities
are the brokers for the
transaction.

According to SEBI, a 25
percent stake in all listed
companies should be
held by non-promoters. A

high promoter holding
can lead to an artificial
mismatch between de-
mand and supply as
fewer shares are available
for the public to buy and
sell.

Promoters hold the
majority stake in Aditya
Birla Sun Life AMC with
an 86.47% stake, while
public shareholders
own the rest. Among the
promoter group, AB
Capital holds around
49.99 percent stake in
the company.

AB Sun Life AMC is the
investment manager of
AB Sun Life MF, a regis-
tered trust under the In-

dian Trusts Act. AB Sun
Life AMC also operates
multiple alternate
strategies, including
portfolio management
services, real estate in-
vestments, and alterna-
tive investment funds
(AIFs). It is one of the
leading asset managers
in India, servicing
around 7.98 million in-
vestor folios with a total
AUM of Rs 3.24 lakh
crore as of December 31,
2023.

Prior to the announce-
ment, AB Sun Life AMC
shares closed 1.28 per-
cent lower at Rs 472.70
on March 18.

Aditya Birla Sun Life AMC: Promoters 
to sell upto 11.47% stake in OFS

NEW DELHI, MAR
18: Gensol Engineering
on Monday announced
setting up a 160
megawatt solar power
project at Bhavnagar in
Gujarat at a cost of Rs
128 crore.

The company has set
up the ground-mounted
project for Continuum
Green Energy on engi-
neering, procurement,
and construction (EPC)
basis, it said in a regula-
tory filing.

"Gensol announces the
successful completion of

160 MW solar installa-
tion in Bhavnagar valued
at Rs 128 crore. This is
the sixth major ground-
mount project, alongside
ground-mount solar

projects in Karnataka,
Haryana, Gujarat, and
Jharkhand," the filing
said.

Gensol Engineering
said its EPC order book

has exceeded Rs 1,000
crore.

The company is a part
of the Gensol group of
companies which offers
EPC services for the de-
velopment of solar
power plants.

Over the years, Gensol
has installed ground-
mounted and rooftop so-
lar power plants with a
combined capacity of
over 600 MW.

The company has also
established an electric
vehicle (EV) manufac-
turing facility in Pune.

NEW DELHI, MAR
18: Sterlite Power
Transmission Ltd
(SPTL), a privately-held
unit of mining company
Vedanta Ltd, has trans-
ferred three power
transmission projects in
India to its joint venture
with Singapore-based
sovereign wealth fund
GIC Pte, reported
Bloomberg on March 18.

The three power
transmission projects in
India are still under de-
velopment and the
transfer into the Sterlite
Grid 32 Ltd joint ven-
ture has reportedly been
agreed. 

The projects are in
Kishtwar, Nangalbibra
and Fatehgarh, the re-
port said.

Last year, SPTL col-
laborated with GIC to

establish a $1-billion
joint venture platform.
The primary objective of
this collaboration is to
capitalise on the grow-
ing demand for power
evacuation networks in
India, they said.

As per the company
details, Sterlite Power,
controlled by billionaire
Anil Agarwal, has
34,000 km+ OPGW
(optical ground wire) -

based communication
projects under live line
conditions completed or
under execution with
108 critical corridors in
15 states. 

The firm is also a lead-
ing manufacturer of
power cables, conduc-
tors and OPGW, supply-
ing to all major states in
India and private utili-
ties besides exporting to
60+ countries. It has

manufacturing assets in
Silvassa, Jharsuguda
and Haridwar.

Sterlite Power's
Global Infrastructure
business line bids for,
designs, constructs,
owns and operates
power transmission as-
sets and currently has
operations in India and
Brazil.

Sterlite Power is the
sponsor of India's first
power sector InvIT, In-
dia Grid Trust (Indi-
Grid) that is listed.
Pratik Agarwal, the MD
of Sterlite Power, is the
nephew of Anil Agarwal.

In September 2022,
the power firm an-
nounced that it had with-
drawn its DRHP and de-
ferred its listing plans
due to unfavourable
market conditions.

Vedanta’s Sterlite to transfer 3 power
projects to GIC JV: Report

Gensol Engineering sets up 160 MW
solar project in Gujarat at Rs 128 crore

BAT starts $2 billion buyback after
selling part of its stake in ITC


